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Baseline

A baseline study answering the overall question,
which similar initiatives are known around the
world, and what lessons can be learned from them?

According to our research, no similar concept has
been proposed elsewhere.
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Introduction

Context Findings

Multi-use represents a commercially viable prospect for the The outcome shows that 9 out of 19 business opportunities
development of the North Sea. However, no commercial cases are relevant for a Maripark. All 9 of the business opportunities
are, as yet, operational in the Dutch Exclusive Economic Zone Yj]l] naYzZd] af I°'] ==R Yf\ ogmd\ Z]f]OI ~jge Y EY|
==R! af I'] Fgjl" K]IY& L ak ['YhI]j \]Oflk zdm] Qfffijay'ddqg Yf\$ Ig Y d]kk]j Ipl]fl$ YI Y kiYc] gd\
business opportunities that can be realized in the EEZ and in Business opportunities related to energy have the highest
a Maripark, including a high-level overview of their required OfYflaYd Yf\ klYc] gd\]j nYdm]& =f]j_q ak ~gddgo]
resources. A comprehensive understanding of viable business and other business opportunities such as sustainable tourism
ghhgjimfalalk ak Y hjljlimakal] Ig \]Of] Y hgl]flaY caindgnbseX tidta centers.
structure and transformation plan for a successful Maripark.
Ecological conditions for diverse business activities are
supportive, and recent technological advancements and
strategic policies endorse the acceleration of ocean use. Key takeaways
Nonetheless, the objective of the Maripark constrains options,
as it aims to develop commercially feasible opportunities that The commercial viability of several business opportunities
also contribute to nature and society as a whole. may require (further) technological development and/or
adjustments to adapt to offshore situations. Symbiosis has
Z11f a\lflad®]\ Z]lo]]f Zmkaflkk ghhgjimfalalk$ egk
through capex synergies. Some can be realized between
ApproaCh businesses, while others require government sponsorship,
such as a shared multi-use vessel. To organize and realize
For the Dutch EEZ in the North Sea that could form part of '] a\]fla®]\ dYj_ ] g~*k gj] kaflj_q hgllflaYd$ Y km
a Maripark project, 19 existing and emerging business legal and tax structure would need to be established.
ghhgjlmfalalk “Yn] Z]]f a\]fla®]\ Yk hgl]flaYd Zik&kmahklarge infrastructure undertakings, a government
activities. As requested, we have looked at all plausible entity should develop and own basic infrastructure, providing
opportunities, unrestricted by the current policy around the foundation for businesses to thrive.
shared use within wind farms**. These encompass a range
of activities from food and energy production to ecosystem
services, with supporting activities such as monitoring and
security. A framework was developed to analyze and evaluate
I'] Zmkaf]lkk Y[lanalalk jl_Yj\af_ 1']aj *]Ykazadalq$ OfYflaYd$ YT\
stakeholder value. The analysis and evaluation was divided
into two stages: high level and a deep dive. Business viability
af '] ==R oYk \]l]jeaf]\ Ojkl$ ~gddgo]\ Zq I'] naYZadalq af
a Maripark, including a symbiosis assessment.

" :dm] ]lgfgeq ak \]Of]\ Yk I'] EkmklYafYZd] mk] g~ g[lYf jlkgmj[lk ~gj 1[gfgea[ _jgol $ aehjgn]\ dan]da gg\k Yf\ bgzZk o ad] hjlkljnaf_ I"] “1Ydl" g~ g[lYf ][g
"mLY] Fgjlt K1Y Hjg_jYee] *(**%*(*/ elflagfk [g%mk] af jlydar]\ oaf\ ~Yje rgflk Yf\ j]*]jk Ig fYImj] \]n]dghe]fl$ ~gg\ hYkkan] Ok af_$ YimY[mdImj]! Yf\ jlfloYZd
from or on the water and installations for hydrogen production)



VALUE POTENTIAL

A Maripark framework may enable shared-use symbiosis
YT\ d]Y\ Ig af[j]Yk]\ OfYf[aYd YTf\ klYc] gd
the business activities

Energy-related business opportunities have the highest 9 km[[]kk”~md EYjahYjc jlimajlk Y kgda\ *gmf\Ylagf$ kg
klYc] gd\]j Y\ OfYf[aYd nYdm]& well-governed government-owned entity could facilitate.

Wind energy is currently the most valuable and highly commer cialized At least three governing requirements can facilitate a successful

opportunity and could be the foundation of a Maripark. However, as Maripark, as described below:

North Sea space is limited, other opportunities could be added to )6 AffgnYlan] OfYflaf_ kljm[Imj]k Yj] hgkkazd] oal Y

1fYzd] “a_ kqf]lj_alk& L] OfYflaYd nYdm] g~ ~gg\% jpd¥erhnéntndverfdd lentity that provides guarantees and

opportunities is lower, driven by the high operating costs. Aquaculture- [gmflPphYjlg [j]\aZadalq ~gj OfYf[af_&

related business opportunities, including bivalves, oysters, and sea- 2> Supporting activities such as monitoring and digital governance

weed, have the highest environmental value. Aquaculture, especially hjgna\]l I'] f][1kkYjg ~gmf\Ylagf ~gj OfYf[aYd naYZad

regenerative aquaculture, has an extra ordinary potential to make a make businesses better positioned to achieve long-term

positive impact on the environment, e.g. through carbon sequestration, sustainable operations by allowing them to capitalize on

af[jl]Ykaf_ Ok klg[ck Yf\ aehjgnaf_ oYIl]j imYdalq& E YdaexyopppniLoitiag.]

afklyddYlagfk jlimaj] eafaeYd afn]kle]fl Yf\ qa]d\ hjg@+kSinfiple, rapid bad frdsparent processes lead to reduction in

shorter time scale than energy-related opportunities. [gehd]palq$ af[j]Yk]\ ]7O[alf[q Yf\ Y egj] k[YdYZd] gj_
Many innovative companies are small companies and startups that

9dd 1 Zmkaf]lkk ghhgjlmfalalk [gmd\ Z]f]Ol ~jge Y E Ydepetjarbrapid time to market for their products and services.

in cost reduction and increased stakeholder value. >gj I']e$ “a_" 1jYfkhYj]f[q ak [jala[Yd Ig ]fkmj] 1*O[a]fl [
cation, stakeholder management, collaboration, and trust.

Recurring costs — such as farming workforce or energy loss for energy

liYfkeakkagf C [gfklalml] Y kmzklYflaYd hYjl g~ '] Iglyd OfYflaYd [gklk&

Sharing or even avoiding some recurring costs among the businesses

further increases the net present value for each business opportunity.

A Maripark can also positively impact the stakeholder value of

businesses. For example, research efforts can be combined to achieve

faster results and broader contributions to science and future projects.

Another high-cost item is decommissioning — for example, for offshore

wind turbines. This could be lowered by integrating exit options across

businesses in the planning stage.

The investigated business opportunities

FINANCIAL VALUE

]
LA
Bivalves, oysters / Seaweed (e.g. kelp) HYkkan] Ok af_
blue mussels

| Pe) Nrocess

Offshore wind energy Floating solar Wave energy Oﬁshorg hydrogen STAKEHOLDER VALUE
production .
@ rood Added value by Maripark

. Energy

Other

Sustainable tourism  Subsea data centers

*The in-depth analysis of the supporting activities is not in the scope of this analysis. Details on potential synergies with a Maripark are not provided and the positioning in the above graph is based on estimates.
Dgo OfYf[aYd nYdm] ak \]Of]\ Yk Yf FHN [dgk] Ig r]jg Yf\ "a_" OfYf[aYd nYdm] ak \]Of]\ Yk Y “a_"dq hgkalan] FHN$ _an]f I'] \ae]fkagfk e]Yfaf_~md ~gj I'] EYjahYjc&
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RESEARCH PROCESS

Each business opportunity shares key characteristics

Key characteristics of high potential business opportunities

Gfdq I'] Zmkaflkk ghhgjimfalalk 1'Yl ~md®dd 1'] ~gddgoaf_ ['YjY[I]jakla[k o]j] k1d][I]\ ~gj I'] k gjldakl&

1 >=9KA:ADALQ 2 FINANCIAL VALUE 3 STAKEHOLDER VALUE

There is a clear pathway The selected businesses have the Contribution to well-being of society is
for reaching TRL close to potential to generate a positive positive, for example by creating jobs,
commercial levels of 8 to 9. Net Present Value and full adding to GDP and promoting innovation.
commercialization, subject to certain The impact on the environment is neutral
minimum size thresholds. or positive, through initiatives such as
nature restoration.

Key characteristics of supporting business activities

1 >=9KA:ADALQ -I_ K] STAKEHOLDER VALUE

The supporting activities enable different businesses to thrive and can be shared among
businesses operating within a Maripark. Therefore, only criteria 1 and 3 above need to be
ArmdOdd]\$ Yk I'] J[gfgea] naYZadalg g~ I'] kmhhgjlaf_ Y[lanala]lk ak Igg ]Yjdqg Ig Ykk]kk YI I"ak klY_]&

1 Zmkaf]lkk ghhgjimfalalk “Yn] Z]]f a\]flaO]\| Yk I ]dedk][gfgeq kmhhgjlaf_ Zmkaf]kk Y[lanala]k
Yhhda[YZd] *gj Y EYjahYjc

Food Supporting activites

Bivalves, oysters / Seaweed HYkkan] Ok af_ 9jlad[aYd j]]"Bio-based phosphorus
blue mussels (e.g. kelp) and nitrogen recycling

Energy

Offshore wind Floating solar Wave energy Offshore

]
Digital governance Inspection and
& surveillance monitoring
energy hydrogen [ ]

Blue carbon /
eco service

Sustainable Subsea data
tourism centers
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PRELIMINARY CONCLUSIONS

L] YfYdgkak g~ [gk!l al]lek jln]Ydk ka_faO
offshore synergy potential, which could be

realized in a Maripark

The costs related to business cases can be grouped into one-time
investments, recurring items and decommissioning costs.

Offshore infrastructure is usually less developed, shorter in use and
hence less proven in long-term usage, technically more challenging
(e.g. due to strong currents and winds during construction) as well as
subject to harsher conditions than on-land. Further, local circumstances

9 EYjahYjc [Yf Ydkg hgkalan]ldq aehY[l I'] klYc] gd\]j |
of businesses.

For example, by combining research efforts, valuable results can be
achieved fast with more meaningful contributions to science and
future projects.

dac] Ileh]jYImj] ~gj k]Yo]]\ ~Yjeaf_ [Yf kmZklY fla YAkdtds théOase]Wjth other large infrastructure undertakings, a

the outcome and hence require testing in a relevant environment.
This can make offshore infrastructure investments more expensive
than comparable projects on land. To lower the barriers to reach

OfYflaYd naYZadalg$ ]kh][aYddq ~gj egj] Je]j_af_

these initial infrastructure investments should be shared, which is a
main objective of the Maripark.

Subject to the business opportunity, recurring costs like workforce
for farming and energy loss for energy transmission constitute a
kmzklYflaYd hYjl g~ I'] Iglyd OfYflaYd [gklk&

Sharing or even avoiding some of the recurring costs amongst
business opportunities further increases the net present value of
the individual opportunities. As seen for example with offshore
wind turbines, decommissioning costs can also be a major cost
item.

government entity should develop and own basic infrastructure.

This lowers the hurdles for private businesses to thrive, while also
Z m kanb]dtedingtstagggholder ) keb

Gnlj lae]$ I'] EYjahYjc oadd "Yn] Ig “mf[lagf af\]h]f\]fld¢
'] _gn]jfelfl h"Yk]k gml alk jgd] g~ eYfY_af_ I'] EYjahY]

Depending on its interests, the government is likely to remain

afngdn]\ Ig Yf 1pl]fl& >gj IJpYehd]$ kh][aO[ af*jYkljm]
continue to be in government hands, as well as certain capabilities

such as monitoring or select legal obligations.

A supporting governance and organizational structure should
be built, in order to realize synergy potential.

The legal and tax components, as well as the organizational
implications are the subject of the next chapter.



Organization
& Structure

An assessment towards a recommended legal framework,
based on the proposed strategy and design criteria,
followed by a high-level legal structure and tax impact
assessment which ultimately leads to a proposed
organizational structure of a Maripark entity.



Organization and structure

Introduction

Introduction Findings

As mentioned in Chapter 2, a supporting legal and tax No “off-the-shelf” solution. The high-level legal structuring
kljm[Imj] ak f]]\]\ Ig gj_Yfar] Yf\ jlYdar] I'] a\did sa®ilmpact assessment found that, in practice, there is
large offshore synergy potential. Most importantly, the no ‘off -the-shelf’ structure or tax treatment that can be
legal and tax elements should be suitable to facilitate the used in the blue economy or that has been applied in the
required infrastructure and technical development as well benchmarked multi-use cases and projects.

Yk higll[l kIYc] gd\]ljk Yf\ Jfkmj] Y 1'vpmr&[a]fl k]I
Log d]_Yd ~gjek k]]e I'] Z]kl Ol ~gj Y EYjahYjc ]flalg

Chapter 3 proposes a governance framework for the Dutch There are two Dutch legal structures that can be used for legal

Fgjl® K]Y EYjahYjc I'Yl a\]flaO]k I'] egkl ~]Y k agudppsesamdiaiéet the Maripark entity criteria: the Dutch

use business combinations and business models. The legal private limited liability company (‘besloten vennootschap’)

Yf\ IYp aehda[Ylagfk Yf\ [gfka\]jYlagfk oadd Zhralfttend]tdh \cooperative (‘codperatie’). These legal forms

by the business model and activities. are used in practice and should not increase the complexity
of the decision-making or running of day -to-day business.

HVG Law LLP & the EY Tax team have assessed the options However, there are various barriers from a legal perspective

and recommended legal framework based on the proposed that are common across both of the legal structures.

strategy and design criteria. A high level legal and

tax impact assessment has been prepared to further support Tax offers various potential enablers and barriers to be

the business case and feasibility of the project (or to determine further researched at a later stage. ~ There are various enablers

prerequisites thereof). and barriers regarding tax within the current regulations that
might apply to either the Maripark entity or users of the

First, the legal form of the state-owned entity that holds the Maripark (the businesses). These should be researched at a

Maripark has been determined. Chapter 3 focuses on a single later stage. Additional tax regulations could be introduced

state-owned entity. However, an expansion of the structure or extended to help the business case of Maripark users.

with multiple (subsidiary) entities could be researched at a State aid regulations should be closely monitored when new

later stage. Second, a high-level tax impact assessment has Z1f101k Yj] _jYfI]\ Ig kh][aO[ mk]jk gj gl']j Zmkaflk

been conducted based on the legal recommendations. In addition, placing (part of) the Maripark inside or outside of
the 12-mile zone can have a big impact on the legal and tax

Requirement aspects and, consequently, the business case of the Maripark.

» Compliant with Policy Document on

State Participation 2022 L] evyaf IYp ZYjjaljk fgl]\ Yj]2
« Government-owned entity / state participation e Customs requirements when the Maripark is
(‘staatsdeelneming’) located outside of the 12-mile zone

» Entity is the owner of the assets and liabilities * Whether the Maripark can be considered a

e« HmZda[ Yf\ hjanYI] OfYf[af_ VAT-entrepreneur

» Exit scenario « Whether real estate transfer tax is applicable

» Flexible governance structure design Y\ klYI] Ya\ ~gj flo Z]f]1Olk

Please note that these tax barriers are in our view mostly cost
increasing, and not necessarily blockades for the project.
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TAX CONSIDERATIONS

Tax considerations

The previous section concludes that the B.V. and the cooperative (within or outside the 12-mile zone) and the related tax consequences; L] 1Yzd] g~~1ljk Yf gnljnaJo g~ I'] *mf[lagfk$ Ykk]lIk Yf\ jakck g~ I'] a\]flad®]\ hgl]flayd hYjlalk afngdn]\ a
are likely the most suitable entity types to structure the funding possibilities, applicability of transfer tax, and applicability of gh]jYlagf g~ I'] EYjahYjc&
establishment of a Maripark for legal and governance purposes. khl[ad®[ ~YngjYzd] j]_ae]lk& L 1k] Yn] Z]1f af[dm\]\ af gmj jlna]o&
Based on this legal recommendation, a high-level review of the tax Governance / Use targets and environmental targets
implications and considerations of the potential activities was L] "a_"%d]ln]d IYp aehY[l Ykk]kke]lfl [gn]jk I'] ~gddgoaf_2 EYfY_Je]fl Overall governance framework
carried out. For the taxes reviewed, there is no difference between 1. HjgOd] ~gj IYp2 kmeeYjqg *mf[lagfYd YfYdgkak Yf\ IjYfkY[lagfYd . Permits and inspections
the legal forms of B.V. and cooperative (except for corporate overview Area overall management and governance
income tax and dividend withholding tax, see further). A 2. Tax impact assessment: high-level overview of relevant taxes Funding Funding of enabling overall shared infrastructure
distinction, therefore, has not been made between the two. 3. Jurisdictional aspects: the 12-mile zone . Attracting loans, grants to support
4. Important enablers and barriers
The benchmark initiatives conducted for the legal structure were 5. State aid >mflaf_ gA mk]j kh][a®[ afrjYkijm[Imj]
also carried out for tax. In these interviews, several tax items were 6. Conclusion Attracting E)ans, grants & incentives
repeatedly mentioned: the exact location of activities on the sea
Safety . Offshore safety, calamities and rescue
HlGH_LEVEi TAXASPECTS /_PROFILE J]K]Yj[® <]n]ldghe|fl . Environmental impact research and goals
HjgOd] g IYp
R&D of technology required for activities
Functional analysis creation by the envisaged entitylies) and "transactional overview" Construction . (D)EPC of enabling oyerall shared infrastructure by developer with the necessary
If one Maripark entity is initially established, the legal structure for the (depicting the expected contractual relations and the terms and illgeeakikagiai_ RS i) G
. . . . o i, . . . . upon end)
Maripark is unlikely to form a group of companies with intercompany conditions). The functional analysis describes the key functions ) - . . . .
transactions taking place between group companies, and a transfer performed, important assets employed, and important risks (iLim agin g Vg salizell e ) g i
pricing analysis of how these transactions will be priced within the assumed. A functional analysis is essential due to:
group is not initially required. e The functions undertaken by each related party typically GhljYlagf Operation (e.g. transport, shelter), maintenance and repair services for shared
correlate with the risks borne and the assets used,; EYafl]fYf[] . Maripark infrastructure
>gj IYp hmjhgk]k$ “go]n]j$ al ak kladd mk]*md |ge OTke firgifiensyrigkt] and assets associated with a related party’s
understanding of the functions, assets and risks of a company to ghljYlagfk mkmYddg “Yn] Y ka_faO[Yfl ]**][I gf alk hjgOlYyZadalqg3 Operation and maintenance of business in the Maripark
identify potentially relevant taxes and perform a subsequent high- » The functional analysis provides the information and insight
level tax impact assessment. This can also form a useful base for necessary to characterize any future intercompany transactions Assets Tangible assets — area use right
further analysis if additional entities are considered and added to and transfer pricing policy (in case several group entities are . Tangible assets — area infrastructure
the structure. set-up and transact with each other). ' Financial & intangible assets
The following table offers a summary of the functional analysis for
We therefore summarize the business model and transactional form the potential involved parties. .
g™ I'] Y[lanalalk Yk \]k[jazZ]\ af I'] Ojkl h Yk]k g~ Iak hjgb][l af Y Risks GhljYylagfyd'Ofyf[aYd'eYjc]l jakck
“functional analysis" (describing the principal contributions to value ' Technical failure risk
Environmental risk

‘ Maripark entity . 3rd party Contractors Users



HIGH LEVEL TAX ASPECTS / JURISDICTION HIGH LEVEL TAX ASPECTS / ENABLERS & BARRIERS

Jurisdiction and tax law framework

The possibilities for Maripark in the operational phase might also offer It might also be possible to extend the scope of currently existing
Choosing a location for the Maripark outside of the 12-mile zone « A~ 17] EYjahYjcislocated outside of the 12-mile zone, sailing Y\W\alagfyd z]f]Olk 1'Yf I'gk] \]IYad]\ Z]*gjl& A" | adguiekiohs](sptrkdsapplying the WBSO to certain innovative green
[Yf  Yn] hgl]flayddqg ka_fa®[Yfl IYp [gfk]im]f[]k& L ]baak to%addeduld trigger a customs declaration requirement state aid rules might apply (which might be a disabler based on the business models, to extend the governmental exemption for RETT
tax consequences of this scenario include: and customs duties and import VAT could be due. lae]daf] g~ Y fglaO[Ylagf lg I'] ;geeakkagf gj In]f ¢5.1.t] onykatleviirgdiad gpplication of the innovation box without
* Real estate transfer tax based on our experience, not * EQgjlgn]j$ the (re-)introduction of goods from Maripark to EU g™ I'] ;geeakkagf j]*mkaf_ Ig Yddgo 1'] z]1f]O11& H dHevpkdsgned f bopateht). Of course, in such cases, the state aid rules
applicable to real estate situated outside of the 12-mile zone. could trigger a ; : 9 E compliance requirement. section below for additional information on the state aid rules. might apply as well.
This can be further examined in more detail at a later stage. « Similarly, shipping goods (back) to the Maripark triggers a customs
» Energy taxes might not be due if the Maripark is located outside declaration requirement and potential other requirements.
of the 12-mile zone, insofar it concerns delivery to the end user  In particular when setting up the Maripark, export licenses could HIGH LEVEL TAX ASPECTS / STATE AID
also located outside of the 12-mile zone. However, this is very Z] jlimaj]\ ~gj '] Ilphgjl g~ kh][aO[ E\mYd%mk]i Jimahe]fl Yf\ . \]Of]\ zq I'] ;geeakkagf! aa! \] eafaeak Ya\ fgl 1p[]]\
\Th1f\]1fl gf 1'] kh][a®][ [aj[mekIYf[]k g~ '] [Yk]& goods (e.g. certain underwater survey equipment designed for State a_ld O*(($((( h]j mf\]jlYcaf_ gn]j Yfq h]jag\ g~ + OK[Yd q]
The possibilities should be examined at a later stage. k]1YZ]\ Ighg_jYh a[ eYhhaf_$ []jlYaf Ighlk g~ k]fkgjk$ gj kh][aO] (€100,000 in the road transport sector) or (iii) aid granted under
» If and when the Netherlands and another country simultaneously equipment used to process hydrogen that could be used for both an aid scheme already authorized by the Commission. The non-
would like to effectuate income taxes (with regards to either the civilian and military purposes). A company receiving government support may gain a distortive [gehdaYf[] oal> 1'] fglaO[Ylagf gZda_Ylagf'add]_Yddc
Maripark entity, a user of the Maripark or another party involved), e The impact of the customs duties and import VAT could advantage over its competitors. Therefore, Article 107 of the Treaty Ya\ eYq Z]Yj I'] jakc g” jl[gnliq ~jge 1'] Z]f]O[aYjalk&
'] ja_"lk Ig IYp kh][aO[ ~gjek g~ af[ge] Yj] _gn]ljfHhgZldlawpdqg Z] eala_YI]\ naY kaehda®[Ylagfk$ YmIl gjarYlagfkonvti&'Functioning of the EU (TFEU) generally prohibits state aid
treaties. These treaties should ensure that double taxation is gj da[]fk]k& Af Y\\alagf$ j]_Yj\af_ hjg\m[lk g k]Y% Ok af_ Yf\mfd]kk Jp[lhlagfYddg bmklaO]\& KIYI] Ya\ ak \]Of]=YkK ¥gM\@F¥lEgf lja__]jk Y hj]jdaeafYjq afn]kla_Ylagf
avoided. In general, it is expected that the Netherlands should other products taken from the sea, relief from import duty may in any form whatsoever conferred by a national public authority to Commission for which the Commission has two months (20 working
have the right to levy taxes within the Dutch Exclusive Economic apply when released for free circulation. The possibilities should undertakings on a selective basis. days) to decide (i) if there is no aid within the meaning of the EU
Zone (200-mile zone). If necessary, this should be further be further examined at a later stage. rules, and the measure may be implemented or (ii) the aid is
examined at a later stage. L*] ~gddgoaf_ ~]YImjlk emkl Z] gZk]jn]\ ~gj Y Z]f]@ompatble with EU rules, because its positive effects outweigh
* VAT is generally not applicable to supplies of goods outside of [gfka\]j]\ klIYI] Ya\l2 distortions of competition, and may be implemented or (iii) serious
the 12-mile zone, and certain services rendered outside of the * an intervention by the State or through State resources, which \gmZlk jJeYaf Yk Ig I'] [gehYlaZadalgq g~ |I'] fglaO]\ e]\
12-mile zone. can take a variety of forms (e.g. grants, interest and tax reliefs, EU state aid rules, prompting the Commission to open an in-depth
guarantees, government holdings of all or part of a company, or investigation.
providing goods and services on preferential terms, etc.);
HIGH LEVEL TAX ASPECTS / ENABLERS & BARRIERS » the intervention gives the recipient an advantage on a selective The General Block Exemption Regulation (GBER, Commission

ZYkak$ ~gj JpYehd] Ig kh][aO[ [gehYfalk gj af\mk]imKMIggk$ gM! Fg .-)'*(), g~ )/ Bmf] *(),! \][dYjlk kh]

Enablers & barrlerS lg [gehYfalk dg[YI]\ af kh][aO[ j]_agfk3 categories of state aid compatible with Article 107 and 108 of the

» as aresult, competition has been or may be distorted; and LilYlg gf I'] >mf[lagfaf_ g~ I'] =M$ a” I"']g *mdOdd []jI
» theintervention is likely to affect trade between Member States. Aid related to energy production is in scope of the GBER.

CONSTRUCTION PHASE OPERATIONAL PHASE EXIT PHASE . . ‘ Furthermore, ~as part of.the European Green Deal, the Commission
>jge Y klYI] Ya\ h]jkh][lan]$ '] ][gfgea[ kmZklYf[] b&s ackidi]€dded the importance of these measures for the energy

is what matters irrespective of the underlying form. The application transition in Europe and has initiated the review of the state aid
EIA/MIA + tonnage regime + Tonnage regime + agricultural Participation exemption of state aid rules is potentially triggered if the users of the Maripark rules related to energy. In the meantime, a Temporary Crisis and
DEBRA for equity + exemption + innovation box + N9L2 \JOfI\ Yk '] Iflljhjak]lk [gf\m[laf_ Zmkaf]kk! j][]an] Tangiibh@iamework has been adopted. The developments in this
=ehdgge]fl 'Y AME2 DEBRA for equity irrespective of its form. respect are worthy of constant monitoring. It is worth noting that
=ehdgge]fl I'Y A&+ WBSO (12-mi|g zor.1e), other forms of state aid related to climate change mitigation and
NOLZ VAT construction site Considering our analysis covering tax reduction, reduction of price environmental protection are likely to follow a similar revision process.
NOLZ Agj kljna[lk Yf\ gl ]1j YKh][Ik$ 1] jakc g~ 1'1k] Z]laAf hivyida@®dYj jldYI]\ Ig Ok ]jalk Yf\ YimY[mdImj]$ '] >
(1?-milfe zone), VAT Yk klYI] Ya\ ak hj]k]fl a~ Yf\ afkg~Yj flo 2]f]Olk ®jdmiitiot Régulation (FIBER, Commission Regulation (EU) No
construction site AN [mjjlfldg YnYadYzd] Z]f1O1k Yj] mk]\ 7Y Y n]1388/pPYA of 16 Ddcember 2014) brings forward certain categories
(12-mile zone) cleared by the Commission, no state aid rules should apply. g” Ya\ ~gj kmklYyafyzd] \]n]dghe]fl af Ok ]jalk Yf\ Yim"
(12-mile zone) 9 egj] \]llYad]\ YfYydgkak ak \m] Yk kggf Yk I'] khKadqdX]¢s K ] ;geeakkagf Yk Y\ghl]\ jlnak]\ jmd]k ~g
Subsidies are determined. and aquaculture sector that include measures related to innovation
Customs and conservation.
Subsidies Fgf]l']d]kk$ “Ynaf_ \JlJjeaf]\ I'YI Y Z]f]OI ]paklk$ I'] EleZ]j
State, i.e. the Government, must in principle notify the European Based on the above considerations, additional support measures
Commission before the measure can be put into effect. Exceptions may be put in place (as long as those are compliant with the state
This is a summary of the high-level tax implications and considerations. They are categorized as neutral factors (blue ), enablers (green) and lg fglaO[Ylagf gZda_Ylagf ]Jpakl fyeldqg a! Ya\ [grdif]regiug)Yhaovbgdrfurther review is required depending on the

barriers (redl) for every phase of the Maripark project. For a more elaborate overview of the regulations, please refer to the relevant sections. Exemption (giving automatic approval for a range of aid measures kh][a®[ e]Ykmijlk k]I ~gjl &



HIGH LEVEL TAX ASPECTS / CONCLUSION

Conclusion

<]Zl'=imalq

Investment / funding oo --oo--- > EYjahYjc

Services, funds

and licenses
Users

v

?GN=JFE=FL9D
GJ?9FAR9LAGFK

Provide permits / grants / incentives

As shown in the high-level impact assessment, multiple enablers and
barriers exist regarding the tax aspects of the proposed business
model and legal framework for the Maripark, and apply to all of the
parties potentially involved (as demonstrated in the overview above).

The next recommended step is to further examine the following

hgl]flaYd ]fYZd]jk gj ZYjja]jk2

» ;AL 2 Tonnage regime, agricultural exemption, innovation box,
EIA/MIA, based on the investment structure: choice for B.V. or
cooperation

« ?jYflk af[]flan]k2 Possibly applicable subsidies and funding
structures (existing, expected, newly introduced)

« =ehdgqe]fl 1Yp]lk2WBSO, AVS

* NOL2 exempt goods/services, VAT entrepreneurship

e J=L L2 VADnstruction site, applicability

« =fnajgfe]flYd 1Y p]k2 Energy tax applicability (within and

outside of 12-mile zone), CBAM outside of 12-mile zone

;mklge k2 Applicability of facilitation outside of 12-mile zone

At the discretion of the governmental organizations involved in any

Maripark project, new enablers (for instance new types of grants)

might be made available to further support the business case of the

Maripark entity or its users. However, the Dutch State might need to

fglanrg 1] ;geeakkagf g~ 1'] z]f]Olk Yf\ [Yffgl _jYfl 1I'] z]f]Olk
until approval is obtained. These factors could be further explored

following a detailed design.



Transformation
Roadmap

A transformation roadmap that will facilitate the

ljiYfkrgjeYlagf g~ Yf g~*k gj] oaf\*Yje Ig I'] Ojkl
Maripark in the Dutch EEZ, which will serve as a

template for subsequent initiatives.
























	Preface voorwoord
	01 Baseline

	Pijl grijs 2: 
	Pagina 1: 
	Pagina 3: 
	Pagina 4: 
	Pagina 5: 
	Pagina 6: 
	Pagina 7: 
	Pagina 8: 
	Pagina 9: 
	Pagina 10: 
	Pagina 11: 
	Pagina 12: 
	Pagina 13: 
	Pagina 14: 
	Pagina 15: 
	Pagina 16: 
	Pagina 17: 
	Pagina 18: 
	Pagina 19: 
	Pagina 20: 
	Pagina 21: 
	Pagina 22: 
	Pagina 23: 
	Pagina 24: 
	Pagina 25: 
	Pagina 26: 

	Index: 
	Pagina 1: 
	Pagina 3: 
	Pagina 4: 
	Pagina 5: 
	Pagina 6: 
	Pagina 7: 
	Pagina 8: 
	Pagina 9: 
	Pagina 10: 
	Pagina 11: 
	Pagina 12: 
	Pagina 13: 
	Pagina 14: 
	Pagina 15: 
	Pagina 16: 
	Pagina 17: 
	Pagina 18: 
	Pagina 19: 
	Pagina 20: 
	Pagina 21: 
	Pagina 22: 
	Pagina 23: 
	Pagina 24: 
	Pagina 25: 
	Pagina 26: 

	Knop 2: 
	Pagina 2: 
	Pagina 3: 
	Pagina 4: 
	Pagina 5: 
	Pagina 6: 
	Pagina 7: 
	Pagina 8: 
	Pagina 9: 
	Pagina 10: 
	Pagina 11: 
	Pagina 12: 
	Pagina 13: 
	Pagina 14: 
	Pagina 15: 
	Pagina 16: 
	Pagina 17: 
	Pagina 18: 
	Pagina 19: 
	Pagina 20: 
	Pagina 21: 
	Pagina 22: 
	Pagina 23: 
	Pagina 24: 
	Pagina 25: 
	Pagina 26: 
	Pagina 85: 

	Pijl grijs 7: 
	Index 2: 
	01 Selected case studies: 
	03 Organization & structure: 
	02 Preliminary conclusions: 
	04 Transformation roadmap: 
	01: 
	03: 
	02: 
	04: 
	voorwoord: 
	Knop 8: 
	01 Introduction: 
	01 Research proces: 
	01 Background: 
	01 Status: 
	01 Geography: 
	01 Transition: 
	02 Portfolio: 
	02 Introduction: 
	02 Value potential: 
	Research proces: 
	02 Business opportunities: 
	Sources: 
	Appendices: 
	04 Roadmap: 
	04 Succes factors: 
	04 Development: 
	04 Rethink: 
	04 Direction: 
	04 opportunity: 
	04 Maripark 2050: 
	04 Introduction: 
	03 Organizational structure: 
	03 Conclusion: 
	03 State Aid: 
	03 Enablers: 
	03 Juristriction: 
	03 Profile: 
	03 Tax Considerations: 
	03 Legal Form: 
	03 introduction: 
	Knop 3: 
	Pagina 27: 
	Pagina 28: 
	Pagina 29: 
	Pagina 30: 
	Pagina 31: 
	Pagina 32: 
	Pagina 33: 
	Pagina 34: 
	Pagina 35: 
	Pagina 36: 
	Pagina 37: 
	Pagina 38: 
	Pagina 39: 
	Pagina 40: 
	Pagina 41: 
	Pagina 42: 
	Pagina 43: 
	Pagina 44: 
	Pagina 45: 
	Pagina 47: 
	Pagina 68: 
	Pagina 69: 
	Pagina 70: 
	Pagina 71: 
	Pagina 72: 

	Pijl grijs 3: 
	Pagina 27: 
	Pagina 28: 
	Pagina 29: 
	Pagina 30: 
	Pagina 31: 
	Pagina 32: 
	Pagina 33: 
	Pagina 34: 
	Pagina 35: 
	Pagina 36: 
	Pagina 37: 
	Pagina 38: 
	Pagina 39: 
	Pagina 40: 
	Pagina 41: 
	Pagina 42: 
	Pagina 43: 
	Pagina 44: 
	Pagina 45: 
	Pagina 47: 
	Pagina 68: 
	Pagina 69: 
	Pagina 70: 
	Pagina 71: 
	Pagina 72: 

	Index 3: 
	Pagina 27: 
	Pagina 28: 
	Pagina 29: 
	Pagina 30: 
	Pagina 31: 
	Pagina 32: 
	Pagina 33: 
	Pagina 34: 
	Pagina 35: 
	Pagina 36: 
	Pagina 37: 
	Pagina 38: 
	Pagina 39: 
	Pagina 40: 
	Pagina 41: 
	Pagina 42: 
	Pagina 43: 
	Pagina 44: 
	Pagina 45: 
	Pagina 47: 
	Pagina 68: 
	Pagina 69: 
	Pagina 70: 
	Pagina 71: 
	Pagina 72: 

	Knop 4: 
	Pagina 46: 
	Pagina 48: 
	Pagina 49: 
	Pagina 50: 
	Pagina 51: 
	Pagina 52: 
	Pagina 53: 
	Pagina 54: 
	Pagina 55: 
	Pagina 56: 
	Pagina 57: 
	Pagina 58: 
	Pagina 73: 
	Pagina 74: 
	Pagina 75: 
	Pagina 76: 
	Pagina 77: 
	Pagina 78: 
	Pagina 79: 

	Pijl grijs 4: 
	Pagina 46: 
	Pagina 48: 
	Pagina 49: 
	Pagina 50: 
	Pagina 51: 
	Pagina 52: 
	Pagina 53: 
	Pagina 54: 
	Pagina 55: 
	Pagina 56: 
	Pagina 57: 
	Pagina 58: 
	Pagina 73: 
	Pagina 74: 
	Pagina 75: 
	Pagina 76: 
	Pagina 77: 
	Pagina 78: 
	Pagina 79: 

	Index 4: 
	Pagina 46: 
	Pagina 48: 
	Pagina 49: 
	Pagina 50: 
	Pagina 51: 
	Pagina 52: 
	Pagina 53: 
	Pagina 54: 
	Pagina 55: 
	Pagina 56: 
	Pagina 57: 
	Pagina 58: 
	Pagina 73: 
	Pagina 74: 
	Pagina 75: 
	Pagina 76: 
	Pagina 77: 
	Pagina 78: 
	Pagina 79: 

	Knop 5: 
	Pagina 59: 
	Pagina 60: 
	Pagina 61: 
	Pagina 62: 
	Pagina 63: 
	Pagina 64: 
	Pagina 65: 
	Pagina 66: 
	Pagina 67: 
	Pagina 80: 
	Pagina 81: 
	Pagina 82: 
	Pagina 83: 
	Pagina 84: 

	Pijl grijs 5: 
	Pagina 59: 
	Pagina 60: 
	Pagina 61: 
	Pagina 62: 

	Index 6: 


